PROPERTY INFORMATION:
Regarding property at: QO"‘ IO RD bﬁm D KZ/‘Q VE

The following information is provided to the best of the Seller’s knowledge.

7
Property Tax Exemption: Yes[ ] No STAR School Tax Veterans Other

Age of Hot Water Heater: 021 * G Y£5 ) Jo%° 1 YR Capacity of Gallons: 0 [ Hos

Age of Fumace or Boiler: DO TH 1 G YRS Ageof Air Conditioning Unit: N j A

Annual Bill o FuelOil or Propane: § || J ). N

Average Monthly Utilities: Gas F9(e., Blctric 3 L% Total: { 1Y - U REA DT

Major improvements within the last five (5) years: .
Root REPLACTEN v JULY Qoogs ~ SHIWVEREL G SHEATH IN G
NEW GUTTERs v Dowd SPouTs 10 TLiy 006

I agree to furnish a copy of:

My deed and existing survey upon acceptance of contract for the buyer’s use.
Restrictive covenants or deed restrictions of record.

Condominium Bylaws, rules, etc., if applicable.

Homeowner’s Association Bylaws, rules, etc., if applicable.

Copies of utility bills upon request.

OWoooMR

[N O S o

Is the property or structure on a local, state or national register of historic places or
is it Jocally listed as a designated historic property or structure or
is it on an eligibility list?

Wooooo

WE MAKE NO REPRESENTATIONS OR WARRANTIES EITHER EXPRESSED OR IMPLIED AS TO THE
CONDITION OF THE PROPERTY. POTENTIAL BUYERS ARE URGED TO CAREFULLY INSPECT THE
PROPERTY AND/OR ORDER A HOME INSPECTION AND/OR OTHER DESIRED TESTS AT BUYER’S
EXPENSE WHICH MAY ADDRESS CONDITIONS OR CIRCUMSTANCES OF LOCAL AND NATIONAL
CONCERN SUCH AS, BUT NOT LIMITED TO, (1) FORMALDEHYDE-EMITTING SUBSTAN CES,
INCLUDING UREA FORMALDEHYDE FOAM INSULATION (2) RADON GAS (3) ALUMINUM WIRING (4)

HAZARDOUS OR TOXIC SUBSTANCES (5) ASBESTOS-CONTAINING MATERIALS (6) LEADED PAINT (7)
PRESENCE OF PESTICIDE RESIDUE (8) TOXIC MOLD.

Seller i {\QM’\&"-\ Date f&/}a 70(0
Seller )1 ﬂ/)/(,'f/ (\_ \\SZ/J@'(}/( O~__ Dae_ ) ! ) / @7

H
I have read this Property Information Form and have received a copy of it. Tacknowledge that this

statement is not a representation or warranty of any kind by Seller or any agent of the seller and is not a
substitute for a home inspection or other tests that are available to me to assess the physical condition of the

property.
Buyer Date
Buyer Date ‘
Instan,
forms

This contract was prepared by PAMELA AVERY using the INSTANET FORMS internet comtract management
gervice.



ADDITIONAL LISTING INFORMATION
FOR PROPERTY LOCATED AT:

D0(- 03 Pobect D l,\E&WM

As owner of the property referenced above, I give permission for videos to be taken
of the exterior and interior of my property. I also give permission for these images to

be used for marketing purposes on the internet.

I also state that there is X or will be at time of closing _ a working carbon

monoxide detector located within my property.

To the best of my knowledge children residing at my property attend the following

schools:

District: S R ACUGAS Qﬂ({ SCUDBL., DISThies <
Elementary: £D S il TN

Middle: LENVY
High School: _ N& T | N> N’A 4

=

Signed



Property Condition Disclosure Statement -

Name of seller or sellers:
Property address: 20 i-0d  faberts

The Property Condition Disclosure Act requires the seller of residential real propeity to cause this disclosure

statement or a copy thereof to be delivered to a buyer or buyer's agent prior to the signing by the buyer of a binding
contract of sale.

Purpose of Statement:

This is a statement of certain conditions and information concerning the property known to the seller. This disclosure
statement is not a warranty of any kind by the seller or by any agent representing the seller in this transaction. It is not a
substitute for any inspections or tests and the buyer is encouraged to obtain his or her own independent professional
inspections and environmental tests and also is encouraged to check public records pertaining to the property.

A KNOWINGLY FALSE OR INCOMPLETE STATEMENT BY THE SELLER ON THIS FORM MAY SUBJECT THE
SELLER TO CLAIMS BY THE BUYER PRIOR TO OR AFTER THE TRANSFER OF TITLE. IN THE EVENT A SELLER
FAILS TO PERFORM THE DUTY PRESCRIBED IN THIS ARTICLE TO DELIVER A DISCLOSURE STATEMENT PRIOR
TO THE SIGNING BY THE BUYER OF A BINDING CONTRACT OF SALE, THE BUYER SHALL RECEIVE UPON THE

TRANSFER OF TITLE A CREDIT OF FIVE HUNDRED DOLLARS AGAINST THE AGREED UPON PURCHASE PRICE
OF THE RESIDENTIAL REAL PROPERTY.

"Residential real property” means real property improved by a one to four family dwelling used or occupied, or intended fo
be used or occupied, wholly or partly, as the home or residence of one or more persons, but shall not refer to (a) -
unimproved real property upon which such dwellings are to be constructed or (b) condominium units or cooperatiVe
apartments or (c) property on a homeowners' association that is not owned in fee simple by the seller.

Instrubtions to the seller:

(@) Answer all questions based upon your actual knowledge.

(b) Attach additional pages with your signature if additional space is required.
(c) Complete this form yourself.

(d) If some items do not apply to your property, check "NA" (non-applicable). If you do not know the answer cheék
"UNKN" (unknown). -
Seller's Statement:

The seller makes the following representations to the buyer based upon the seller's actual knowledge at the time of signing
this document. The seller authorizes his or her agent, if any, to provide a copy of this statement to a prospective buyer of

the residential real property. The following are representations made by the seller and are not the representations of the
seller's agent.

General Information

1. How long have you owned the property? QS &i EAR&
2. How long have you occupied the property? RENTER/ 19 N4—14 @ )\ ?‘i OIA&)EBZ—— lﬁ &3 ‘fﬁ%(o

3. What is the age of the structure or structures? t{@ - i’i{ L(Eﬁf ke )

Note to buyer- If the structure was built before 1978 you are encouraged to investigate for the presence of lead based
paint.

4. Does anybody other than yourself have a lease, easement or any other right to use or occupy any part of your property

other than thoge stated in documents available in the public record, such as rights to use a road or path or cut trees or
crops? Yes @NKN NA

5. Does anybody else claim to own any part of your property? Yes(! No ) NKN  NA (if yes, explain below)

6. Has anyene denied you access to the property or made a formal legal claim challenging your title to the property?
Yes (No JUNKN NA (if yes, explain below)

7. Are there any features of the property shared in common with adjoining land owners or a homeowners association,
such as walls, fences or driveways? Yes QNS\.UNKN NA (if yes describe below)

8. Are there any electric or gas utility surcharges for ling extensions, special assessments or homeowner or other
association fees that apply to the property? YesNo JUNKN NA (if yes, explain below)

9. Are there certificates of occupancy related to the property? Yes Nof UNKN JNA (if no, explain below)

Environmental

Note to Seller - In this section, you will be asked questions regarding petroleum products and hazardous or toxic
substances that you know to have been spilled, leaked or otherwise been released on the property or from the property
onto any other property. Petroleum products may include, but are not limited to, gasoline, diesel fuel, home heating fuel,
and lubricants. Hazardous or toxic substances are products that could pose short- or long-term danger to personal health
or the environment if they are not properly disposed of, applied or stored. These include, but are not limited to, fertilizers,
pesticides and insecticides, paint including paint thinner, varnish remover and wood preservatives, treated wood,
construction materials such as asphalt and roofing materials, antifreeze and other automotive products, batteries, cleaning
solvents including septic tank cleaners, household cleaners and pool chemicals and products containing mercury and lead.

This contract was prepared by PAMELA AVERY using the INSTANET FORMS internet contract management [%‘t’?sn@t
service.
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Property. ‘;Dk - é@b Mﬂﬁg?ﬂ/ BLQ UE

Note to Buyer - If contamination of this property from petroleum products and/or hazardous or toxic substances is a
concern to you, you are urged to consider soil and groundwater testing of this property.
10. Is any or all of the property located in a designated floodplain? Yes No

I NA (if yes, explain below)'v
11. Is any or all of the property located in a designated wetiand? Yes No @ NA (if yes, explain below)
12. Is the property located in an agricultural district? Yes UNKN NA (if yes, explain below)

13. Was the property ever the site of a landfill? Yes No @ NA (if yes, explain below)

14. Are there or haye there ever been fuel storage tanks above or below the ground on the property?

Yes No @ NA

If yes, are they Currently inuse? Yes No UNKN NA Location(s)
Are they leaking or have they ever leaked? Yes No UNKN NA (if yes, explain below)

15. Is there asbestos in the structure? Yes No Uﬁ‘l%ﬂ NA (if yes, state location or locations below)
16. Is lead plumbing present? Yes No @ NA (if yes, state location or locations below)

17. Has a radon test been done? Yes No @ NA (if yes, attach a copy of the report)

18. Has motor fuel, motor oil, home heating fuel, lubricating oil or ény other petroleum product, methane gas, or any

hazardous or toxic substance spilled, leaked or otherwise been released on the property or from the property onto any
other property? Yes No @ NA (if yes, describe below)

19. Has the property been tested for the presence of motor fuel, motor oil, home heating fuel, lubricating oil, or any other
petroleum product, methane gas, or any hazardous or toxic substance? Yes@ UNKN NA (if yes, attach
repori(s))

Structural

20. Is there any rot or water damage to the structure or structures? No UNKN NA (if yes, explain below)
S56MB RotT L SoME WD sTLL S ,
21. Is there any fire or smoke damage to the structure or structures? @ No UNKN NA (if yes, explain below)
_ BUIDTWEE. OF BASEMENT FILE. PRE “JA79 . CUAX Ok S JOIsTS
22. Is there any termite, insect, rodent or pest infestation or damage? Yes No @ NA (if yes, explain below)

23. Has the pmen tested for termite, insect, rodent or pest infestation or damage?
Yes No A (if yes, please attach report(s))

24. What is the type of roof/roof covering (slate, asphalt, other.)? AS?H fH/T
Any known material defects? N

O
How old is the roof? 7 ROETHS ,‘
Is there a transferable warrantee on the roof in effect now? Yes UNKN NA (if yes, explain below)

25. Are there any known material defects in any of the following structural systems: footings, beams, girders, lintels,
columns or partitions. Yes No NA (if yes, explain below)

Mechanical Systems & Services

26. What is the water source (circle all that apply - well, private,@l, other)? If municipal, is it metered?
(Yes)No UNKN NA ‘

27. Has the water quality and/or flow rate been tested? Yes UNKN NA (if yes, describe below)

28. What is the type of sewage system (circle all that apply<— pubilc sewér, private sewer, septic or cesspool)?
If septic or cesspool, age?

Date last pumped?
Frequency of pumping?
Any known material defects? Yes No UNKN NA (if yes, explain below)

29. Who is your electric service provider? NATOR AL & )?J H

What is the amperage? ADO _
Does it have circuit breakers or fuses? _ BREAIKEZS S
Private or public poles? Pubire

Any known material defects? Yes Ng UNKN NA (if yes, explain below) -
EORROSION &8 T2 BesRVCLES - 7 BE REdarbhE

30. Are there any flooding, drainage or grading problems that resulted in standing water on any portion of the property?
Yes (No _JUNKN NA (if yes, state locations and explain below)

31. Does the basement have seepage that results in standing water? YeNKN NA (if yes, explain below)

his contract was prepared by PAMELA AVERY using the INSTANET FORMS internet comtract management service. l’fgvtf%n@t
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Property. : .
Are there any known material defects in any of the following (if yes, explain below. Use additional sheets if necessary):

32. Plumbing system? Yes @ UNKN NA

33. Security system? Yes No UNKN @

34. Carbon monoxide detector? Yes Q@ UNKN NA

35. Smoke detector? Yes (Noj) UNKN NA

36. Fire sprinkler system? Yes No UNKN %

37. Sump pump? Yes No UNKN :
38. Foundation/slab? ' @es No UNKN NA ckicnt 1) $<AB - SEE dobb
39. Interior walls/ceilings? Yes 6 SUNKN NA /O SPEET o0 2 poit
40. Exterior walls or siding? Yes Qg2 UNKN NA

41. Floors? Yes o/ UNKN NA ‘
42. Chimney/fireplace or stove? Yes ®No’/ UNKN NA

43. Patio/deck? Yes UNKN B

44. Driveway? Yes UNKN NA

45. Air conditioner? Yes UNKN

46. Heating system? Yes ¢d0 UNKN NA

47. Hot water heater? Yes @UNKN NA

48. The property is located in the followip_g school district _

SGhdcasT. C{TY zegys0C D% dTL e
Note: Buyer is encouraged to check public records concerning the property (e.g. tax records and wetland and flood plain
maps)

The seller should use this area to further explain any item above. If necessary,

attach additional pages and indicate here
the number of additional pages attached.

JAVUusRY 3006  HOME JULPECT o) REPoT
15 AUAILARCE  ylot REpuESTT |

Seller's Certification:

SELLER CERTIFIES THAT THE INFORMATION IN THIS PROPERTY CONDITION DISCLOSURE STATEMENT IS
TRUE AND COMPLETE TO THE SELLER'S ACTUAL KNOWLEDGE AS OF THE DATE SIGNED BY THE SELLER. IF A
SELLER OF RESIDENTIAL REAL PROPERTY ACQUIRES KNOWLEDGE WHICH RENDERS MATERIALLY
INACCURATE A PROPERTY CONDITION DISCLOSURE STATEMENT PROVIDED PREVIOUSLY, THE SELLER
SHALL DELIVER A REVISED PROPERTY CONDITION DISCLOSURE STATEMENT TO THE BUYER AS SOON AS
PRACTICABLE. IN NO EVENT, HOWEVER, SHALL A SELLER BE REQUIRED TO PROVIDE A REVISED PROPERTY

CONDITION DISCLOSURE STATEMENT AFTER THE TRANSFER OF TITLE FROM THE SELLER TO THE BUYER OR
OCCUPANCY BY THE BUYER, WHICHEVER IS EARLIER. :

Seller Q\g\ﬁ% { 5""‘%\ date f {;’ {O"}
Seller /AL LW@W\ date /,/ f /Oj

]
Buyer's Acknowleﬁgment:

Buyer acknowledges receipt of a copy of this statement and buyer understands that this information is a statement of
certain conditions and information concerning the property known to the seller. It is not a warranty of any kind by the selier

or seller's agent and is not a substitute for any home, pest, radon or other inspections or testing of the property or
inspection of the public records.

Buyer date

Buyer date

This contract was prepared by PAMELA AVERY using the INSTANET FORMS internet contract management service. l‘;z_’srg?s‘q@t
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CONTINGENCY ADDENDUM AND DISCLOSURE OF
INFORMATION ON LEAD-BASED PAINT AND/OR LEAD-BASE
PAINT HAZARDS FOR TARGET HOUSING SALES

Lead Warning Statement )

Every purchaser of any interest in residential real property on which a residential dwelling was built prior to 1978 is notified that
such property may present exposure to lead from lead-based paint that may place young children at risk of developing lead
poisoning. Lead poisoning in young children may produce permanent neurological damage, including learning disabilities,
reduced intelligence quotient, behavioral problems, and impaired memory. Lead poisoning also poses a particular risk to
pregnant women. The seller of any interest in residential real property is required to provide the buyer with any information on
lead-based paint hazards from risk assessments or inspections in the seller's possession and notify the buyer of any known

lead-based paint hazards. A risk assessment or inspection for possible lead-based paint hazards is recommended prior fo
purchase. :

Property Address:
D0/— 03 ,&\é{r%@a

Stree ;Address Unit
N VLA MAC g0 /4 i @// D
City /j State Zip

Seller's Disclosure

(a)__ Presence of lead-based paint and/or lead-based paint hazards (check (i) or (ii) below):
[ (i)Known lead-based paint and/or lead-based paint hazards are present in the housing (explain):

K (ii)Seller has no knowledge of lead-based paint and/or lead-based paint hazards in the housing.

(b)Records and reports available to the purchaser (Check (i) or (i) below):

(] (i) Seller has provided the purchaser with all available records and reports pertaining to lead-based paint and/or
lead-based paint hazards in the housing (list documents below).

E (i) Seller has no reports pertaining to lead-based paint and/or lead-based paint hazards in the housing.

Purchaser' Acknowledgment (Initial)
{¢) ____  Purchaser has received copies of all information listed above.
(d) Purchaser has received the pamphlet Protect Your Family from Lead in Your Home
() __  Purchaser has [check (i) or (i) below]: '

() [ Ifthislineis checked and by signatures of purchasers and sellers below, purchasers will
receive a 10 day opportunity, beginning at 12:01 a.m. on the date of the execution of the purchase and sale
agreement by all parties, to conduct a risk assessment or inspection, at purchasers expense, for the
presence of lead-based paint and/or lead-based paint hazards. If lead based paint hazards are found by a
qualified inspector and written notice to terminate the contract is not given by the purchasers to the sellers
by 11:59 p.m. of the 10th day of the inspection period, then this contract is binding and enforceable.

@ [d Waived the opportunity to conduct a risk assessment or inspection for the presence of
lead-based paint and/or lead-based paint hazards.

Agent’s Acknowledgment (initial)

(e) Agent has informed the seller of the seller's obligations under 42 U.S.C. 4852d and is aware of his/her
responsibility to ensure compliance.

Certification of Accuracy
The following parties have reviewed the information above and certify, to the best of their knowledge, that the information

they have provided is true and accurate.
" )
7
J

Buyer Date Seller S Date
Mo, (~shp 11107
Buyer Date Seller v Date

il Yoo, |

C 4 LML (s B/ =N

Agent Date Agent e,éi d Date
T r

This form has been prepared for the sole use of the Greater Syracuse Board of REALTORS and its members. Th Syracuse Board, its members and
employees, assume no responsibility if this form fails to protect the interests of any party. Each party should secure its own legal, tax, financial or other advice.

Rev. 01/01 .

This contract was prepared by PEI LIN HUANG using the INSTANET FORMS internet contract management gervice. llgjs’_f,?srl@t




&)
KELLER
“Z\ILLIA ‘ §®

EALTY
Syracuse

FRANCHISE DISCLOSURE ADDENDUM

Broker and owner Nastri Real Estate LLC is an independent franchise of the Keller Williams Realty System. Each office is
independently owned and operated. :

EQUAL OPPORTUNITY POLICY STATEMENT

Nastri Real Estate LLC dba Keller Williams Syracuse is a member of the Multiple Listing Service, which covers the Greater
Syracuse area and some surrounding counties. Our agents can show you any homes you wish to see, regardless of location.

It is the policy of Keller Williams Syracuse to comply with local, New York State, and Federal fair housing laws. These laws
require that the type of service provided to a home seeker shall not be influenced by the home seeker’s race, color, religion,
sex, handicap, familial status, or national origin — or such other classes as may be determined by law to be protected classes
(collectively referred to as “protected classes”). Our agents are not authorized to discuss with any customer or client the
composition of any neighborhood or area based upon protected classes listed. Neighborhood information may usually be
secured from local schools, police departments, government offices, or from residents of the area. Further, our agents are

not permitted to select houses or other property for prospective buyers on the basis of the neighborhood composition of
protected classes.

If at any time in your rélationship with this form, you believe that you may not have received equal service because of your
protected class, we strongly encourage you to notify either the manager of the branch office through which you are seeking

assistance, or the Principal Broker of this company. We do not expect there will be any problems, but we would like the
opportunity to correct any problems that you feel may exist.

CERTIFICATION

I have read and understood the information in the “Franchise Disclosure Addendum” and the “Equal Opportunity Policy
Statement”. '

Eﬁ&r‘/‘ Eischer

| SELLER NAME(S) " BUYER NAME(S)
(2 nsndaca St \Sbaypcote
ADDRESS / ADDRESS

35 -(c%5-745 )

T

PHONE NUMI%ER PHONE NUMBER

SIGNATURE OF-PROSPECTIVE SELLER ~— SIGNATURE OF PROSPECTIVE BUYER
SIGNATURE@F PROSPECTIVE SELLER SIGNATURE OF PROSPECTIVE BUYER

I certify that I have provided the Prospective Buyer(s)/Seller(s) named above with a copy of the “Franchise Addendum” and
“Equal Opportunity Policy Statement”.

Signature of Sales Associate:

Broker/Manager: Phone:

Company Name: Nastri Real Estate LLC dba Keller Williams Syracuse

Date of Signatures: / /




ACKNOWLEDGMENT OF PROSPECTIVE BUYER/TENANT

(1) Thave received and read this disclosure notice.

(2) Iunderstand that a seller/landlord's agent, including a listing agent. is
the agent of the seller/landlord exclusively, unless the seller/landlord
and buyer/tenant otherwise agree.

(3) Tunderstand that subagents, including subagents participating in 2
multiple listing service, are agents of the seller/landlord exclusively.

(4) Tunderstand that I may engage my own agent to be my
buyer's/tenant's broker.

(5) Iunderstand that the agent presenting this form to me,

ACKNOWLEDGMENT OF PROSPECTIVE SELLER/LANDLORD

(1) T have received and read this disclosure notice.

(2) Tunderstand that a seller/landlord's agent, including a listing agent. is
the agent of the seller/landlord exclusively, unless the seller/landlord
and buyer/tenant otherwise agree. -

(3) Tunderstand that subagents, including subagents participating in a
mutltiple listing service, are agents of the seller/landlord exclusively.

(4) Iunderstand that buyer's/tenant's agent is an agent of the buyer/tenant
exclusively.

%) ;Fj:derstand that the agent presenting this form to me,

of LA 2 < EA
(name of licensee) (name of)gc’ensee)
is Reller Williams Syracuse ' is

(name of firm)

(name of firm)

check applicable relationship)
[] anagent of the seller's/landlord
] my agent as a buyers/tenants broker

check applicable relationship)

X my agent as a seller's/landlord's agent
an agent of the buyer/tenant

Dated: Dated: it ﬁ &7 )

Buyer/Tenant: Seller/Landlord; G; ,~j{ ;u;/f (\ ﬁ}M}ZK\/
i = N :

Dated: Dated: J! / €C7 ‘

Buyer/Tenant: 3 )

Se11er/Landlord:\vi/)M,/ffq C WA

ACKNOWLEDGMENT OF PROSPECTIVE BUYER TENANT AND SELLER/LANDLORD TO DUAL AGENCY

(1) T have received and read this disclosure notice. .

(2) I understand that a dual agent will be working for both the seller/landlord and buyer/tenant.

(3) I understand that I may engage my own agent as a seller's/landlord's agent or a buyer's/tenant's agent.
(4) I understand that I am giving up my right to the agent's undivided loyalty.

(5) I have carefully considered the possible consequences of a dual agent relationship.

(6) I understand that the agent presenting this form to me,

(name of licensee)

(name of firm)

a dual agent working for both the buyer/tenant and seller/landlord, acting as such with the consent of both the

buyer/tenant and seller/landlord and following full disclosure to the buyer/tenant and seller/landlord.

Dated:

Dated:
Buyer/Tenant: Seller/Landlord:
Dated: Dated:
Buyer/Tenant: Seller/Landlord: =

ACKNOWLEDGMENT OF THE PARTIES TO THE CONTRACT

(1) Thave received, read and undérstand this disclogufe notice. . N ——
(2) Tunderstand that j—?g L5 ﬂwq / /Qa Leio LA b

4

(name of licensee)

RKeller Willi r

(name of firm)

(Check applicable relationship) [ an agent of the seller/landlord
L[] an agent of the buyer/tenant

of

] adual agent working for both the buyer/tenant and seller/landlord, acting as such with the
consent of both buyer/tenant and seller/landlord and following full disclosure to the buyer/tenant

and seller/landlord.
| also understand that

of

(name of licensee)

(name of firm)

(Check applicable relationship) [_] an agent of the sellerflandlord
an agent of the buyer/tenant

a dual agent working for both the buyer/tenant and seller/landlord, acting as such with.the
consent of both buyer/tenant and seller/landlord and following full disclosure to the buyer/tenant

and seller/landlord.

Dated: Dated:

Buyer/Tenant: Seller/Landlord:
" Dated: Dated:

Buyer/Tenant: Seller/Landlord:

This form has been prepared for the sele use of the Greater Syracuse Association of REALTORSD and its members. The Greater Syracuse Association, its members and
employees, assume no responsibility if this form fails to protect the interests of any party. Each party should secure its own legal, tax, financial or other advice. .

This contract was prepared by PEI LIN HUANG using the INSTANET FORMS internet contract management service.

Rev. 4/20/99

Instarde



DISCLOSURE REGARDING REAL ESTATE AGENCY RELATIONSHIPS

Before you enter into a discussion with a real estate agent regarding a real estate transaction, you should understand
what type of agency relationship you wish to have with that agent.

New York State law requires real estate licensees who are acting as agents of buyers or sellers of property to advise the

potential buyers or sellers with whom they work of the nature of their agency relationship and the rights and obligations
it creates. .

SELLER'S OR LANDLORD'S AGENT

If you are interested in selling or leasing real property, you can engage a real estate agent as a seller's or landlord's
agent. A seller's agent, including a listing agent under a listing agreement with the seller, acts solely on behalf of the
seller. You can authorize a seller's or landlord's agent to do other things including hire subagents, broker's agents or
work with other agents such as buyer's agents on a cooperative basis. A subagent, is one who has agreed to work with
the seller's agent, often through a multiple listing service. A subagent may work in a different real estate office.

A seller's agent has, without limitations, the following fiduciary duties to the seller: reasonable care, undivided loyalty,
confidentiality, full disclosure, obedience and a duty to account.

The obligations of a seller's agent are also subject to any specific provisions set forth in an agreement between the agent
and the seller.

In dealings with the buyer, a seller's agent should (a) exercise reasonable skill and care in performance of the agent's
duties; (b) deal honestly, fairly, and in good faith; and (c) disclose all facts known to the agent materially affecting the
value or desirability of property, except as otherwise provided by law.

BUYER'S OR TENANT'S AGENT

If you are interested in buying or leasing real property, you can engage a real estate agent as a buyer's or tenant's agent.
A buyer's agent acts solely on behalf of the buyer. You can authorize a buyer's agent to do other things including hire
subagents, broker's agents or work with other agents such as seller's agents on a cooperative basis.

A buyer's agent has, without limitation, the following fiduciary duties to the buyer: reasonable care, undivided loyalty,
confidentiality, full disclosure, obedience and a duty to account.

The obligations of a buyer's agent are also subject to any specific provisions set forth in an agreement between the agent
and the buyer.

In dealing with the seller, a buyer's agent should (a) exercise reasonable skill and care in performance of the agent's
duties; (b) deal honestly, fairly and in good faith; and (c) disclose all facts known to the agent materially affecting the

buyer's ability and/or willingness to perform a contract to acquire seller's property that are not inconsistent with the
agent's fiduciary duties to the buyer.

BROKER'S AGENTS

As part of your negotiations with a real estate agent, you may authorize your agent to engage other agents whether you

are a buyer/tenant or seller/landlord. As a general rule, those agents owe fiduciary duties to your agent and to you. You
are not vicariously liable for their conduct.

AGENT REPRESENTING BOTH SELLER AND BUYER

A real estate agent acting directly or through an associated licensee, can be the agent of both the seller/landlord and the

buyer/tenant in a transaction, but only with the knowledge and informed consent, in writing, of both the seller/landlord
and the buyer/tenant.

In such a dual agency situation, the agent will not be able to provide the full range of fiduciary duties to the buyer/tenant
and seller/landlord.

The obligations of an agent are also subject to any specific provisions set forth in an agreement between the agent and
the buyer/tenant and seller/landlord.

An agent acting as a dual agent must explain carefully to both the buyer/tenant and seller/landlord that the agent is acting
for the other party as well. The agent should also explain the possible effects of dual representation, including that by
consenting to the dual agency relationship, the buyer/tenant and seller/landlord are giving up their right to undivided
loyalty.

A BUYER/TENANT OR SELLER/LANDLORD SHOULD CAREFULLY CONSIDER THE POSSIBLE
CONSEQUENCES OF A DUAL AGENCY RELATIONSHIP BEFORE AGREEING TO SUCH
REPRESENTATION.

GENERAL CONSIDERATIONS

You should carefully read all agreements to ensure that they adequately express your understanding of the transaction.
A real estate agent is a person qualified to advise about real estate. If legal, tax, or other advice is desired, consult a
competent professional in that field.

Throughout the transaction you may receive more than one disclosure form. The law requires each agent assisting in the
transaction to present you with this disclosure form. You should read its contents each time it is presented to you,
considering the relationship between you and the real estate agent in your specific transaction.

This contract was prepared by PEL LIN HUANG using the INSTANET FORMS internet contract management service. l%tal@t



